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1 RXV DFKHYRQY/ FHW \DMVRQ DYHF X(H EH® pHJ IH FR®FWH
PDOW XH @JqUH EDIMH GX (RP EUH GH @FHQFLpV DSV XCH DQQpH ROP SITXH
SDUFEX@ UHP HQVIQMQH - & HWHM pYROMRQ OHQMPH HQ UHQ @ TXDON GV
SRAW P HQV Q- GHQJ DJ HP HQAFRQWEBQAGHV p TXSHY HQHL DMV HWGH CRV
SDUMDILHV
[ HV BHFRQAHV\SRWYHY DX Fe XUGH (RWH DRAWRQ FRQAMXHQAGYT \WH SRIMX\VHV
GH VHQV HWGEH YDBXY  FRRSpUIDWRQ UHVSHFW SOIMU GH ERXJHU HWYIYUH
HQHP E®I /HV SIRWW mG6DYRIUSRXBU] 9p®} HAM HQADQN] O (HIH}
UHFRQAHQAXQ WIOMXFFqV TXIOGHYHQASDURY GLIHFIBI GH WSRQEH |  RXAWMV
GVGHP DGV &>HWBI I (H GX(H G (DP TXH | R RASDWEA pH
/HV S5HFFRQAHV 6SRWHY $MWRFIDWHY 56$% [P SXOpHV CGDQV SGMHXY
FIFROFUSWRQYY RQV SHPLY | GH RPEWNMHV FOWHY GH P SO XHU
DRWYHP HQAGDQY GRU DQVDWRQ GHY UHFRQAHV / HV UHIRXLY VRQAR V SRUWY HW
QRXVHVSPURQY TXH FEWH @QHQILQSIAID GDXWHY
1RXV \DORQ/ pJDEP HQV QP SO-DWRQ WHP DU XDE®! GV HOHI QOQV
@RPEWH VRQNVFH{ TXL SDWASHQNVDYHF HONRMDWH DX |RWP DWRQ/
VRAYHQAUXUGXUWP SV SHYRQHO/ HXULQHWMRAHP HOAP pUMA Gr WH \RXT (o HW
YORU
(QLQ XQ FDS P SRMRQAD pW IIDQFKL\XU G SOQ DGR IQVADWN VXMV BV
DWRFIDWRQ/ GFDEBNV VRQAG\VRIP DI DI lpHY YID @ SOWMRPH $IHIODIXH &H
SRIGV RXV SHIP HVGH AVSRVHU GH GRQpHV SA&V SpFMVHY WWBHQRFH ©
FRQFHGHH DWRFIDWH GH CRV DGpUHQV
OHFL ] GQHPE® GH RV SDUMPDIKHV SRXU GXU FRQIDFH (QHPE®
SRXNXYRQV (RAH HQJ DI HP HOASRXUXH pGXFDMRQ VSRWRYH ICFGMYH YDQM
HARXYHWM | VIRXV
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I HVUHQFRQAMV8 6( 3 G SDUMP HQEGN HWGH
FIFRQFUSWRQ/NRQADX Fe - XUGH GRWH
DR FRQRWP pP HQY QRVWEMW ( @V
SHP HARQADX] HQWHLI QDQNV GH 1 LCDDOHUXQ
P\ FO! GDSSUHQAADI H HQp GXFDMRQ SK\ T X+
HASRUIH (36 GRIDQNDIQLXQ\HY
FRQFUADX  DSSUHQAADI HVP HQpVHQFDMWH

1" 35&/ " 3*" 54

3DWP LFHVpYPGHP HQN BV UHFRQABHY
RU DQWHVHQ SDUMCDUDVDYHF BV FRP MoV
\VSRWV RX FOIEV SUR HWRQGHY VH GIMAQ) XHQ
SDUEX @) P HQWVE HV FRIDERIDWRQ/
HQUFKMHQAO SpUHGFH GHVP@QYHY WRXWHQ
RIWDQADX HQH.) DQN GHVRSSRWQWV GH
| RUP DARQ SUbFLHXVAV /58 6( 3 VH SRMRQCH
DIQLFRP P H XQ Yp UMIE® CHQHQAM B P LOHX
SR HWB! P LOHX \FROILH G SDUMP HQBO
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& HVUHIFRQAMV GH VH FROMQMQASDV GRXYUL
GHVKRUJ RQVFX@VUHY HWSRWWV DX p@YHV
HI®BV | DYRUVHQADXWWXQWDYDIO
SAUEMWASEDIH HQLQI UDQAGHY DRV G-
UHFKHIKH GH OPWUH HAGpFUAMUH ( BV\RQ.
DIQUXQRMWIBU LY SRXUHQ RFFHUBN
DSSUHQAADI HV] (pFRGI
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( QSDWAFISDQN FHVUHZFRQAMV BV p@QYHVCH
QLI pWHQMVpFRBNV SDURYp®L QHV \H
G FRXYUHQMp FKDQI HOAHMIMAHQAGHY @HQ/
P DO GXY AL pUHFHVFXGMHBN & HIGRWHQ
pJ DBP HOAGHVY GM\RFIDX] HWGHV
UHVSRQDELDY GDQVARJI DQVDMRQGHV
PYOQHP HQN FHTXLGNVDIGH] JUDQEUHW
UHQ RFHUBXUFRQ IDGFH HQHY  $1QU FHV
UHGFRQABMV GH VRQABDV VHXBP HQAGHV
DERXWAHP HQV\SRWY P DIV DXWLGHV
H SpUHQFHVI RUP DAIFHV TXLFRQAEXHQN
SEIGHP HQN P SDQERXMWHP HQA ®EDAGHVp@ YH
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/ HV DWRFIDWRQY GH FRREIDWRQ 86( 3 IRXHAXQ Y B FQ
DX HQ GV FUFRQFUSWRYY HQ SHWP HABQN DX
HOHI QDQN GH VH hXQU SRXU FKRMU HWRW DQVHU GHV
SURVAW GH UHIFRQAMV\SPFLLTXHV]  GXUMWUMRLA

/ HV DWRFIDWRQY GH FRRUECDWRQ \RQADWRWP HQAGHV j

O FUWFRQFUSWRY HV FROMMHON SRXU ®f & RQHMU
SPGEDIRIITXH (36 XQ RSP SRXUG DP MU 36
DX QYHDX BFDO

7RAW FRPPH GV UHFROAMY GpSDUMP HQEBN FHBV
RIDQHYHY SDU GV DWRFIDWRY/ GH FRREDWRQ
WSRQGGHON DX PrPHV HUHFHY SpGIRITXHV HW
R UHQMBN Pr P HY RSSRWYQWY SRXU ®f Go YHBSSHP HQWV
GV DSSHQMADIHY GV p@YHV  &HSHQEDQNV HQ
DFFXHMQN XQ (RPEW SOV BMAHQN Gp@QYHV  FHV
UHEFRQAHV SHUP HAMQNXCH SGV JUDQGEH SR IP I HQAHM
GV pQYHY HWBN HQHI QDQN | DYRIMDQAGHV IQMIDFWRQY
SOV UEKHY HMBSHIRQDOpHY

(QIQ BV FKR[ GHV SURSRUMRQ/ GH UHIFRQAMV \RQN®!
D\KEEMGXCH YH DWRFIDWYH DPRYH HAHQI DIpH UH @VBQW
OMNSUMGH FRIDERIDWRQ HWGH \RIEDUWY TXL DQPH FHV
DWRFIDWRQY
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(Q 86(3 D PREMp SOV CH PQYHV
DXWRXU GHV SHFRQAHV 6 SRUYHY $WRFIDWYHY /DY HW
(36 RUDQHYHY GCDQ/ \RXW ® GoSDUMP HQN & HAM
RSpUDMRQ QFUMGDQ/ ®f FDGH 4 IRDONY DM YIYUH
72 86 HQHPE®} HAD SHP VDY FOWHVGHRF®l | CH
YIYUH FRQFU\WP HQABN YDBXWY GH @ S5pSXEQNXH | WDYHY
GHV DRIV SK\ M XHY HWFVR HQQHY

/HV BHKFRQAHV SURSRDIHQNVGHY UHDLY FRRSpUDWNY WX
GHQADIGH DWIOHY FDWY NDS® DiIIEKHY JRP P HAMAV
UDQERQQpHY WpP DM XHV RX HFRUH GHV \MP SV GH GFVMUA
SDWII pH DXVRXU GH GEPFpCDILH GH @ OWW & KDTXH
DFVRQ YDV 1 DILH FRP SUHQGBUH HWMYUH G SUGFISHY GH
GHW pJDOY [WDMQW HWVOWMW  SDU G SpUHGFH
FROPWH HAD FRRSpUMRQ

&HMA G QP ITXH GSDUMP HQEB®! D SHIP IV GDQFUHU BNV
YDBIXWY GH @ 5pSXEQNXH CDQV GHV \MYDWRQY FRGFUWMY HW
HQJ DIHDQMV  FROAEXDQNVDIQL | GpGXFDWRQ  FIVR HH
GHVHQJDQN] @FRBI SXED XH
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/H 6DYRUSRXBU] 9p® 65$9 HWAXGH FRP SRUDQM HWHQAHDI
GH GRWH PIWRQ | (B6(3 YADQN] pTXSHU BV p@QHV GV
FRP Sp\WMGFHV Qo FHWDLLHV SRXUFILEXGL] Yo @ HQVRXM \p FXUMY KU
O YRH SEOXH &H SIRIWPPH UWRDOSRP HWD P RELDY
GRFH B QYHBSSHP HQVGXIDEG HWO \pFXUMY WRAMGUH GHV
HQW{ FUFIDXY SRXUMYHQUGH CRVMXGHV

1 RWH DPRQ65$9 VH AYMVH HQGHY  SURWW HQDQN] Y&
i SHSUQ@Q HW 5RXBU YHY ®f FR®JH SRXU G WMM GX
G SDUWMP HQV
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C3HSUQQ  HIDQN] Y& FWABDDH
HQ SDUMCDUDVDYHF BNV e GXFDWXLY

7HUMRIDY] GHV'S PV 3K\ MTXHVHW
6SRUYHY ( 7$36  $SWVXQHRX GHY \PDEFH
FRP SQP HQBILHY SRXUHQ RUFHUGN DFTXLY
GHVpQYHV GRXVVRUDQRY/BIERF  GX
65$9 TXLFRQIMM]j DSSUHQEH] WRXBIMKUD
YRH SXEQTXH RIWDQADX] p@YHVXQH P VH HG
SUDATXH HJFDGyH
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" DQV®! UMM GX G SDUMP HQV SRXBIUYHY ®f
FR®JH SURSRVHXQWRIH 65$9 1QMQIL /HV
pP@ YHVFRP P HFHQASDUDSSUHQEUH BV EDVHV GX
P DQHP HQAGX Yo® HVGHV L1 BN GH FILFXOMRQ
GDQV D FRXUGH (FR®! DYDQAGH SDWHU| @
SUDMIXH VKU YRIH SXEQNXH / H W H \H \MUP IGH
SDUXQH VRUH \XUXH SOV BQI XH AMWBEFH
SHIP HQAG P YDSHUGXLY FRP SpWZFHVHQ
FREEWRQY H®N

&H SURVVWVHVADP EMEY  FDULOGH \H @ W SDVj (SSUHQMADIH GX Yo®  IOIRPH GHV FMR HQY
UASRQDE®N FDSDEGN GH VH Qo SOFHUGH P DQgUH DXYRGRP H HAHQVRXM \pFXUMY ( Q P DWAMDQABIXU
YO® ®NVp@YHVFRP SUHIHQAP IHX GAVSDFH SXEQE HABN FRP SRWP HQNj  DGRSWU FROUEXDQADIOWL
i XQH J pQUDVMRQ SAVFROFLHOM GHVHQWX GH @ P REIDW GXUDE®! HWGH @ \pFXUMY URX\ig) UH
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0 DO @ SWR P My GHV WEMRQY LOHWALHI UAMBE®! TXH SHX
GH FOWHVHP P qQHQABXWY p@ YHVDSSUHQEUH]  \NHU & HAM
IWDAWRQ P RQAH TXH BV p@YHV GHV 3\ QHV 2 UHQEBN
SUR IWQAIDUHP HOAGHY SOMLY GH @ GHIH HQ GSIMGH BIXU
FDGUH CDWUWHOSUM@Jlp  3RXUWP pAHUj FHD @6(3 HQ
SDUMDUDW DYHF /HV 1HIHV &DWOGH O ' WHPWRQ
$FD@P ITXH GHV 6HYEHV GH @GXFDWRQ 1 DWRDG! HAVD
3PIHAMH GV 3\ P QHV 2 UHQEEN D PLV HQ SOFH ®f
SRV HIDQV] ®GHIH

' DQVFH FDGM QRXV DYRQV SURSR\D DX FOMHV SDUFLSDQMY XQH \p TXHQFH FRP SQW GLQWMRQ
DX W FRP SUHIDDQAM] VHVWRQY U SDUHV \KUWRLY YHQBUHGLY FROWFXWNY $YDQAFHY \pDQFHV XCH
®GbRQ HQ FOMH D pW RUDQHH SRXU SYVHIMU GRU DQUDWRQ WIFKQTXH HApFRGRP TXH GXQH
WEMRQ GH WL / HV FRXY GH \ALRQAPW HQFDG UV SDUGHV P RQWXWY GHV pFRBIV GH WL J DUDQAADQN
XQDFFRP SDJ GHP HQABUR FVMRQHCHWFX UM SRXUBN p@YHV
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&KDTXH PHFUWHGL PDWD HQ GHKRY GHV YDFDGFHV
\FROILAV G FROI GH QVIMRQ GH B6( 3 D GMSHQD GHV
FRXY | OMSDFH DIXOWIXH $UBMWM )UDQFR  CH
3HSI@DQ &HWH IQUWDWH HQ @HQ DYHF B SWRIWDP P H
P IQMPUHO 6DYRUQDIHU YOH | JDUDQAU TXH FKDTXH
HQDQNV DFTXGUH GHV FRP SpWGFHV  HWHQHBN  HQ
DVEMRQ

S-r784 0/ 546*7*-84 $0634 &/

&RQFIHQM GH QP SRWBIGFH GH FH \DYRUIDILH (6( 3 VHQI DIH DRWHP HOMHQ @ P DWW
$IQL  p@QYHVIMXYVGHVPFRBVHQ5( 3 HWB( 3 GH 3HSL (DQRQNEPQI LFLp GXQHQHLI GHP HQWV
GH TXDDY GXUSHP HMIQAGH Gp YHBSSHUGKXUDMDGFH HABXUVD FXUMY HQ P LOHX DT XD XH

P@YHY RQASX YDXZp ®XY FRP SpWGFHY HQ b XWAADQACH DP HQ GH G616 $\WHWEMRQ GX
6DYRIUL DI HUHQ6pFXUMY
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&HMA DQQPH B6(3 D RIDQYWY XH HIFRQAH WJIIRD®GIj 3RWHXFDW GX DX PDL
WXQWDQAGHY FOWHY YHQMHV GH VRXWM G2 FFMIQH ' HX] FOWHV GH G FR®I -DFTXHV
3 YHWGH &DEHWEQ RQMBSVHAN DYHF HQMRXMDWP H Gf Qo SDUMP HQNVGHV 3\ hQHV
2 UHQBON ®YGH FH \pIRXU
" XIDQVFIQT XY GV p@QYHV RQNVSDWMFSp j GHV SHFFRQUHV 6SRURHY $WRFIDWHY
SDUNEX@ UHP HQAUEKHY P r OQAFRRSpUDWRQ WVSRQDEIM HHQ) DI HP HQV& HV UHFRQARV
RQASHWP IV GH QRP EW]  pFKDQJ HV HQAH GV HIDQN | DYRUMDQAGRXYHYMUH DX DXWHY HWSI
YIYUH HQHP E®I
/H SRIWPPH D pJDBPHQVSHP LY @ GFRXYHW GH QRXYHBN GWSTHY FRPPH ®f
EDVHEDO HW® EDVHED®@ IIYH TXL RQVVXFW XCH JWDQCH PAURMW ' HV WP SV GH
VHQUEIDDWRQ DX KDQAFDS HAGHV IQWDMRQY DX \VSRW DEDSWV RQAFRP SPW BNV DRWHVYY
\VSRWYHV GRQEIDQMKH EH®I SUR RQGHXUpGXFDWYH | GHQHP EGI GX \pRXU

«O® YHV WXV GH VIRXVIA @2 FHVIDQLE

&KDTXH \RIpH D pW P DI XpH SDUD SWVHQEMRQ
GH \SHABFGN SWPSDPV SDU BV pQYHV &HV
P RP HQN \RXYHQAGH JWDQGH TXODW RQASHIP LV j
FKDFXQ GH \AH SUP HU GH YDBRIWHU\D FOMH HAGH
FUbHUXQH DW? RVSKG UH FROYYIDG! HVELHQH MM

&H \pXU D pW GRFFDMRQ SRXU BV pQYHV GH
@YHBSSHU GH  QRPEBLXHY  FRP SpWEFHV
WDQAHIDBN VBEQAMXU®! SOQ SK\MTXH TXH VRFIDO
HWFXEMUHO 8 GH EH®! H SpUHQFH GH YH FROIPWH
ILCo®I DX YDBIXYWGH GB6( 3
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/D gPHpGUWRQGX YDBRS GHD/LIXHD DWHPEQ SYVGH  SHIRQHV FRQ P DQABI \KFFGV
J UDQEAMDQNCH FHWHO YO GHP HONTHWY

/| REMPW GH @ \RIpH pVBIMGH | pGoUHUGN DGpUHQN GH @ /LIXH ®1 P RQEH HOHL CDQIVHWSOV
OUHP HQV BV DP LY GH FRBI SXE@XH / DPEIDGH D pW HWDRBEIH P DI XpH SDUXH
FROMYIDOYY HWKGH | DWW SDSDEGN

Iy |

'H QRPEWN HQHI QN RQVH SUPp ®IXU RIH GH SRXYRU SDWFISHUj  XQ \MOpYpQHP HQW
VRX® DQAFRP EIHQFH WSH GH IDWHP EGP HQATHVWA 1 DIMGDI DXW @ SUR HWIRQ

/HYDBRS GH @ /LI XH D DIQLUHP SRVRQY G GH YHPWXUGH @HQVRFIDOHWEH Fp @EUDARQ R 1UDQN
XQP RP HQAGH SDWRH SWFIHY | VXV ®N SDUWFLSDQN
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